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Dear Mr Upton 

Tentative agenda decision – IAS 8 Accounting Policies, Changes in Accounting Estimates and 

Errors: Distinction between a change in an accounting pol icy and a change in an accounting 

estimate 

Deloitte Touche Tohmatsu Limited is pleased to respond to the IFRS Interpretations Committee’s 
publication in the November IFRIC Update of the tentative decision not to take onto the Committee’s 
agenda a request for clarification on the distinction between a change in an accounting policy and a 
change in an accounting estimate. 

We agree with the IFRS Interpretations Committee’s decision not to add this item onto its agenda for the 
reasons set out in the tentative agenda decision. However, whilst we would expect there to be some 
reason for a change in accounting estimate, we believe that the unsupported statement in the tentative 
agenda decision that “a change in a method of estimation should only be made if that change produces 
reliable and more relevant information” should be removed from the agenda decision. We do not believe it 
is appropriate to extrapolate this from the requirement in paragraph 14 of IAS 8 which applies only to 
changes in accounting policies. 

If you have any questions concerning our comments, please contact Veronica Poole in London at +44 
(0)20 7007 0884. 

Yours sincerely 

 

Veronica Poole 
Global IFRS Leader 
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